MKV: Annual General Mandate 2020
On 27 Jun 2020, Cai Lay Veterinary Pharmaceutical JSC announced Annual General Mandate 2020 No. 01/2020/NQ/DHDCD-MKV as follows:
Article 01: Approve the report of Board of Directors on operations in 2019
· Total sale revenue: VND 139,659,234,869, reached 93%/ plan
· Profit before tax: VND 2,432,840,011, reached 81%/ plan
· Corporate income tax: VND 735,250,912
· Profit after tax: VND 1,697,589,099
Article 02: Approve the report of Board of Supervisors on operations in 2019
1. Scale of the Company

Total corporate values of the Company by 31 Dec 2019: VND 105,715,922,465
(reduced VND 22,513,416,330 compared to the beginning of the year):

	Target
	Beginning of 2019
(01 Jan 2019)
	Late of 2019
(31 Dec 2019)

	1. Cash and cash equivalents
	990,644,067
	1,793,512,722

	2. Current receivable liabilities
	34,865,076,429
	24,264,454,308

	3. Inventory
	17,229,309,612
	14,199,787,268

	4. Other current assets
	849,045,876
	500,206,788

	5. Long-term receivables
	741,212,000
	0

	6. Fixed assets
	73,098,939,831
	64,649,581,059

	7. Other long-term assets
	455,110,980
	308,380,320

	Total
	128,229,338,795
	105,715,922,465


2. Source of capitals of the Company
Regular source for maintaining the operation of the Company by 31 Dec 2019: VND 105,715,922,465, included:

· Owner’s equity: VND 52,947,889,256
· Short-term borrowings: VND 26,697,962,593
· Long-term borrowings: VND 15,098,674,503
· Other capitals: VND 10,971,396,113
(legal misappropriations)
Compared to 2018, regular source for maintaining the operation of the Company reduced by 17.55%, equivalent to VND 22,513,416,330
3. Operating result of 2019
· Revenue and other incomes: VND 139,659,234,869
· Expense: VND 137,226,394,858
· Profit before tax: VND 2,432,840,011
· Corporate income tax: VND 735,250,912
· Profit after tax: VND 1,697,589,099
Profit after tax 2019 reached VND 1,697,589,099, increased by VND 1,915,132,962 year on year – Profit after tax reached VND 217,543,863
Article 03: Approve the operating plan for 2020

Approve the operating plan for 2020 as follows:
	Detail
	Plan for 2020

	
	Revenue
	Rate

	1
	Sale revenue
	VND 150,000,000,000
	100 %

	2
	Profit before tax
	VND 6,000,000,000
	4 %


Article 04: Approve the submission of Board of Supervisors on selecting the auditor for Annual Financial Statement 2020

General Meeting of Shareholders approved the auditing plan for 2020 and assigned Board of Directors to select a qualified auditor as laws and having the reasonable fee
Article 05: Approve the submission on remuneration to Board of Directors and Board of Supervisors in 2020

Regular expense for Board of Directors and Board of Supervisors: VND 300,000,000, takes 0.2%/ revenue, included:

· Remuneration to Board of Directors, Board of Supervisors: VND 180,000,000

· Management expense and bonus: VND 120,000,000

Remuneration to Board of Directors and Board of Supervisors in 2020:

· Chair of Board of Directors: VND 3,000,000 per month

· Vice- Chair of Board of Directors and members of Board of Directors: VND 2,000,000 per month

· Chief of Board of Supervisors: VND 2,000,000 per month

· Members of Board of Supervisors: VND 1,000,000 per month

Board of Directors proposed General Meeting of Shareholders to assigning Chairman based on the warranty for benefit of shareholders and the Company, approve the remuneration to each specific case for members of Board of Directors, when members of Board of Directors directly implement the works for pushing the business operations of the Company
Article 06: Term and conditions:

General Meeting of Shareholders assigned Board of Directors to implement the contents approved at the meeting based on the warranty for benefit of shareholders and the Company in accordance with the regulations of law and the Charter of the Company
General Meeting of Shareholders assigned Board of Directors, Board of Supervisors to carry out this Annual General Mandate 2020 and report about the result to the General Meeting of Shareholders at the next meeting
This Annual General Mandate 2020 was approved totally at the General Meeting of Shareholders and took effect from 27 Jun 2020
